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What Do We Know?

3

• China to remain as a top global agricultural 

products importer

• Record Meat Prices 

• U.S. Animal Protein Supplies

• Feed costs: Corn, Soybeans, Hay

• Drought in Western U.S. 

• Inflation: UP 7% in December (40 Year High)

‒ Meat: UP 15%

• Fed Monetary Policy

• COVID-19, Omicron, more variants, ROW-

response/pandemic/GDP
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2%+ Annual Increase <1% Ann.
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Inflation – Restaurants, Retail, At-Home

• Dining out

• Convenience

• Cost

• Demand strength?

– Have tastes and preferences fundamentally 
changed?

– Consumer Acceptance



Forage and 

Crops
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Lamb 

Markets & 

Price Outlook
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Inventory

• January 31 – USDA NASS Sheep and Goats 
Report

• All Sheep and Lambs Inventory expected to be 
down

• Breeding Sheep and Lamb Inventory?

– Mature Sheep slaughter increased in 2021

– Lamb Crop?

• Drought and available feed supplies
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Things to Consider

• Pandemic and consumer response.

• Historic prices but will they last?

– Demand Impacts?

• Supplies expected to tighten.

• Drought, will it continue?

• Lamb Imports – Easter is April 17th
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Sheep and Lamb Outlook
Sheep and Lamb Slaughter

▪ 2022 & 2023 – up less than 1%

Lamb Production
▪ 2022 & 2023 – up less than 1%

Slaughter Lamb Prices (National Direct Live)

▪ 2022 – up 4% - 6%  
▪ 2023 – down 1% - 5% 

Feeder Lamb Prices (3-Mkt Avg. CO, SD, & TX)

▪ 2022 – up 1% - 3%  
▪ 2023 – down 4% - 8% 

2022 2023
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